BSH: Explanation for the difference in profit after tax of the first 06 months of 2020 year on year
On 15/08/2020, Sai Gon - Ha Noi Beer Corporation explained the difference in profit after tax of the first 06 months of 2020 year on year as follows:

Unit: VND

	Targets
	Code
	First 06 months
	Increase (+)/ Decrease (-)
	Rate (%)

	
	
	2020
	2019
	
	

	1
	2
	3
	4
	5 = (3 - 4)
	6 = (5 / 4)

	1. Revenue from sales and services
	01
	206,945,558,626
	371,056,146,240
	-164,110,587,614
	-44

	2. Deduction
	02
	0
	0
	
	

	3. Net sales of merchandise and services (10 = 01 – 02)
	10
	206,945,558,626
	371,056,146,240
	-164,110,587,614
	-44

	4. Cost of goods sold
	11
	199,489,830,350
	319,530,818,155
	-120,040,987,805
	-38

	5. Gross profit from sale of merchandise and services (20 = 10 – 11)
	20
	7,455,728,276
	51,525,328,085
	-44,069,599,809
	-86

	6. Financial income
	21
	1,932,371,846
	1,841,978,242
	90,393,604
	5

	7. Financial expenses
	22
	260,637,081
	1,664,499,048
	-1,403,861,967
	-84

	8. Selling expenses
	25
	2,521,053,014
	4,129,223,272
	-1,608,170,258
	-39

	9. General and administration expenses
	26
	7,551,931,883
	11,460,254,164
	-3,908,322,281
	-34

	10. Operating profit (loss) {30 = 20 + (21 - 22) – (25 + 26)}
	30
	-945,521,856
	36,113,329,843
	-37,058,851,699
	-103

	11. Other income
	31
	560,443,809
	366,090,052
	194,353,757
	53

	12. Other expenses
	32
	5,117,727
	384,081,660
	-378,963,933
	-99

	13. Profit (loss) from other activities (40 = 31 - 32)
	40
	555,326,082
	-17,991,608
	573,317,690
	-3,187

	14. Accounting profit (loss) before tax (50 = 30 + 40)
	50
	-390,195,774
	36,095,338,235
	-36,485,534,009
	-101

	15. Income tax payable
	51
	395,820,744
	7,353,128,763
	-6,957,308,019
	-95

	16. Deferred income tax
	52
	49,646,595
	
	
	

	17. Net profit (loss) after tax (60 = 50 – 51 – 52)
	60
	-835,663,113
	28,742,209,472
	-29,577,872,585
	-103


Explanation:
Gross profit decreased year on year because of the decrease in consumption and the increase in net price and cost of goods sold (cost of goods sold increased mainly because of fixed expenses) 

Profit after tax decreased year on year because gross profit decreased 

